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THE LAW I!0T EKFOHCEtJ
TWELVE BODIES RECOVERED

FEDERAL FARM LOAN ACT

tr
POWIR9.

Sac. 10, To appraise Und for mort-

gage Uirtragn It loan covomittee of
three.

Sec. 11. To Indorse and become
liable for th mortgage of It share-
holder.

Sec. It. To receive and deliver th
;n,ced of loan to borrowers.

Sec. 11. To acquire and dispose of
property necessary for tbe couveidtnt
transaction of Its bunlnes.

Sec. 11. To lue certificate of de-po-

for not longer than on year and
to pay 4 per cent Interest thereou,
convertible Into farm loan bond tt tbe
federal land bank of Its district

Sec. 7. To receive and tranaro.lt to
tha federal land bank payments of In-

terest and principal and tiuorUaatlon
payment.

LOANS.

Sec. 12. Ijoen ahall be secured by
Unit mortgages on land within It land
bank district.

Section 12. To run from 3 to 40

year with amortisation and with ad-

ditional optlonul prepayment after
five years.

Kec. 12. Interest on loans shall not
exceed 0 per cent per auuum on the
unpaid principal

Sec. 13. Borrowers ahall pay S

per rent simple Interest on defaulted
payments.

Sec. 11 L"n may be made for the
following purposee aud for no other
under penalty:

r
ved.

BONDS.

Sec 2a Issued la series of $50,009
or more, la denomination of 23, $501,

$100, $soo tnd n.ooa "
Sec 20. May beer ma.x1muin rate of

3 per cent lntereet per annum.
Sec, 1ft. Bond thai be to engraved

aa to be" readily dlstlngulantbie frous
federal land bank bond.

Sec liX Mortgages tnd United
State government bond equal la
tmoant V the farm loan bond teeoed
are retained a collateral security by
the laud bank registrar.

Sec 17. No Issue U autaorlaed with-
out the approval of the fana loea
board.

Sec. 27. Federal reserve banks are
authorised to buy and soil the bond of
Joint stock land bank.

Sec 22. Substitution of mortgagee
and United States government bond
held as collateral to form loan bood la
permitted.

Sec 27. Its bonds are awful Invest-uie- ut

for fiduciary aud trust fund
aud security for all public deposit.

TAXATION.

Sec 20. The capital atock, urp!u
and earnings are subject to the taxing
power of the ?ate.

Sec. 2d It mortgage executed un-

der this act and It farm lean bond
and all Income derived therefrom are
exempt from federal. tate tnd munic-

ipal and local taxation.
Sec. 20. Heal property taken tnd

Md.ubder. Im provision, of eectiou
11 aud 13 I not tax exempt

SPECIAL PROVISIONS.

Sec. d Jolut stock land bank are
made public depositories aud financial
ageut of the United States govern-
ment. a

Sec. d Public deposits cannot be In-

vested in farm mortgagoa or In farm
loan bond.

Sec. Id Hate of Interest for loan
under 6 per cent are not subject to
review or alteration by th fann loan
board.

Sec LI Shall receive no depoetta
except public deposit.

Sec. 22. Amortisation tnd other
payment constitute a trust fuud to be
Invested a follows:

(a) To pay off Its maturing farm
loan bond.

(b) To purchase farm loan bond.
(c) To lend ou ftrat mortgnges with-

in tt prescribed Held.

(d) To purchase United Slate ut

bond.
Sec. 23. Heserve and dividends pro-

vided for a In the case of federal land
bank.

Sec. 29. Provision I made for
and th appointment of a

or b niada part of loaa and ild lo
amortlaatlon payment,

rW 14. T accept niortgase only
from fans laa aocUtloo and ed

atetita.
Uec J4.T0 accept dapoalu of cur-

rent fund only from It stockholder.
Sec. 0. To become financial agents

of United State government and
of public money. TuldlC

cannot bo Invented la mort-

gage or farm loan bond.
Sec. 13. To depoalt Us aecufltlf

and current fund subject to check
with any member bauk of the federal
reserve syatein and to receive I (iter vat
theroon.

BONOS.

Sec. 20. Iued In serte of $50J0
or mora. In denominations of $25, $o0,

$10), $rt0 nd II. (KM).

Sec 20. May bear a mailraum rat
of 5 per cent Interest ptr annum.

Sec. 1!. JJortgagea and United
State government bonds equal In

amount to th farm loan bond iMued
are retained a collateral aecurtty by
the land bank registrar.

Sec. 14. Tba outstanding farm loan
bond shall not eicved 20 time tbe
capital and urptu.

Soo, 21. Shall b gutrnRtaod by
bank of liuu aud all other federal laud
bank.

Sec. 17. No Ivtm la authorized
without tho approval of th farm louu
board.

Sec. 22. Subaflfutlon of mortgnea"
and United State government Nmd
held aa collateral to furai louu boud I

IMtrnjltttnl
TAXATION.

Sec. W. Th capital stock, ur-pl- u.

mortgage and farm bmn.bond
aivl all Income derived therefrom are
exempt from federal, stat. municipal
and local taxation.

Soc. StI. Ileal property taken aud
held undur the provision of section
11 and 13 I not tux exempt.

AQINT8.
8ic. 1.1. Ineorjxirated bank, trntt

conipanlea, mortgnt companies or
chartered saving Institutions mny act
a agents for federal laud bank If no
farm loan association has been formed
In a given locality after one year.

Sec. 13. Borrower ecuiiui( loan
thrmtich agents are required to sub-cr- rt

5 per cent of th loan to the
capital of the federal land bank.

Sec. 13. Agents are entitled to a
ctunmbtNltm of one-hal- f of 1 per cent
per annum on unpaid principal of each
loan they negotiate and the bank shall
pay agent for actual expense for ap-

praising land, examining tltlea, exe-

cuting ami recording the mortgnge pa-

per which shall be added to the fuce
of the b'nn.

See. 1 Agent shall Indorse and
become liable for tho payment of the
loans they negotiate and the segre-
gate uupiild principal of such loxni
hall not exceed ten time the agent's

capital and surplus.
Sec, l.V Agent are required to

make good any default within 30 days
nfter notice.

Sec. IS. Alt collections made shall
be remitted without charge.

SPECIAL PROVISIONS.

Sec. 22. Atnortltatlon ami other
payments constitute a tru.it fund to be
Invested a follow :

,) To pay oil maturing farm loan
bond lumte. .

(b) To purchase fann loan Ixmrts.

(c) To lend on first farm mortgage
within the district.

(d) To buy United Statea govern-
ment bond.

Sec. 23. Ileserve and dividend: No
limit la placed on dividend distribution
after a reserve account ha been built
up from earnings eqiml to 20 per cent
of the capital stin-- and after 5 per

The Ceurt'e Detcttve ttatet That IM
Sheriff Did Not Enforce PrehlbV

tton Laa In City ef Mm- -

phi--Ot- hor State Maewa, ;

Memphla. Sheriff Rlechmat 4

Shelby county was removed troia f
See by th't State Supreme Court tt
Nashville, s pealing through Special
Justice Prtoreon of OittUtoogt.

TJila dw Ukoa wta t reversal f the
decision retched by Chancellor IIl
kell of the Memphl Chaatery Court

Chancellor HeUUU had taken th
posltioa practically that t aStertfif could
tot be removed from c'ftc because ke '

dtd tot break ap unlawful condition
eo long ta be had served all the pro
cessea placed It hit hand.

The de'lsioa ot the Supreme Court
state that Sheriff Uiechmtt dtd solo
tng toward the enforcement of tha pro-

hibition Uw In Memphis from the
time he taaumed office to September,
1)14. until February 1. HIS. He tp
pear to have tried to break up t
number of rotdhouae outeld tha ctty,
however, tbe oplnlot statoa.

BUY LAND FOR COLONY.

200 German Families Will Settle
On Georgia Tract

Merophla.8y the term of arrange
nieuis cioswi oy i. v. rviut vi near
phis, K. U. Craig of Columbua, Ohio,
and C. B Bartlett ot Chicago, ZOO

Oerman famllie from Indian. Ohio
and Kansas wOl be taken to t Urg
tract of land In Southern Gewflt,
(4 mllee aortb of Jacksonville, Ft.

Th Oeorgl tract wa purchased bF
Mr. King tad hit associate tnd will
be sold to the colonist who are to o

otpy It tt $20 per,' T
Five rprentttiv of the Oermant

who tre to occupy tho land went with
Mr. King to the trac'. tnd Inspected
It before the contract waa signed.
The trtct is cat-ove- r timber land.

SMITH AGAIN ELECTED.

Mine Worker' Head Faver CntK
tienal Convention,

Knoivflle. T. J. Smith of Crtyf
vllle, Tenn . was reelected president
of District No. II. United Mint Work
era, at their twenty-sevent- atonal1
convention here. P. P. Lynch, of
Soddy, was elected vice president tnl
Thomas Oann of Knoxvllle, tecretary.

In hi annual report President Smith
told of attending the conference 0ft
t proposed constJUtlontt convention
held tt Memphis. He ftvore a con
ventlon tnd red to the convention,
tbe referendum amendment which h
wants Inserted In now constitution.

NEW BALE IS SOLD.
)

Bought By Nely, Flnly A C, tt 40
Cent t Pound.

Memphis The first bale of Mir
cotton received here from the growth
of the 191G 17 crop was told by th of
flclal auctioneer on the floor of th
cotton exthango to Neely, Flnley A Co.
for 40 rent a pound. It wta grow
near Wlntervllle, Washington county,
Mississippi, by Mi Flora FtmullDtr.

Treepe Visit Memphlt.
Memphis A specttl trtla of teven

teen coathe Iteaiing white and coU

ored troop of the National 43urd,
hailing from Washington. D. C ptnee)
through Memphis August 10. Th
troop detrained tnd remained ta
Memphis for 3 hours, leaving over th
Rock Island Railway. A commit!
from the Shelby County Chapter,
American Red Cross, &4 &t ttZ Sta-

tion to serve refreahmantt to lb
troops and representative of the Y

M. C. A. were present to extend an in
vltatlon for the white guardsmen ta
enjoy tbe courtesies of the clubhouse,
shower baths, etc., which wa '

cepted.

Name M. E. Commleelon.

Tate Springs A commission of ti
representative memlters ot th Meth
odlst ftiscopal Church, South, to con-

fer with a similar commission from
the Methodist Kplscopal Church to
consider the union of the two branches)
nf Methodism s named her h
committee of nine appointed for thJ
purpose. The tworommlMlon r ta
outline t plan of union, which It 1 X

petted, will be ratified at th qntdrtn,
rilal roeeticg cf the two church bodi
In 118. w .

Mov Troop To Border.
Nashville. Troop from Ylrgtnl,

IWUl" IU nvtti t - wa at sm r leuii l V
visitors to Camp Rye Aog. f, wm
their train was being (witched
th- - trarks of the T. C. to tt L. tf
near the camp. V I

The train carried two batter! r
field artillery and eqatmntttL J

ten car wero In the train, mr
ried JSO men. Four fat
loaded with the field gun
son Bov. car carried
rr.aster supplies tnd bor

Famtf by th Houe of Rreett-ti- v

and th United Statee n--at

June.27 and 28, 1HS,

Respectively.

Signed by th President July 17, 111.

8. Provide for a federal land hank

ytteiu In th continental United State

(Kluirtv of Alaska), dividing the

Country Into twelve land tank district
Composed of whole tate.

3. The syatein la operated a a bu-

reau of the Culled state treury
and supervised tiy the fed-or-

fann louu board. Th eecretary
of the treasury la i officio chalnnaa
of tha txmrd lth four other member

ppoluted by the president for eight
year at an annual lry of IIO.OUO.

On member la designated fana loan
cottiuUsalon. arid la tba active execu-

tive officer.
1 Appointee of Baard: (a) Farm

lima regletrar f'tr ouch land bank dis-

trict and
(b) Om or more Isnd spprataer for

each laud hank dlwtrtct. Salarte paid
ty lateral land bank or Joint ux-- k

land bunk for which they art.
c) Ijtnd bank examiner; amlartea

faid by the I'lilted Mate.
(d) Attorneys, t Xpert, aeetetant

aiwl other employe to be paid by tha
faulted Miml. .;

wer of th Beard: (a) To

organise und charter federal land
bunk. Joint otiM'k land banka and na-

tional fa nil li'uo association.
(b) To review and alter tha rat of

Intereet to be rharged by fmloral land
'banks for loan.

(c) To approve, or reject any or all
loan for bond I "tie and to grant r
rvafnse any ierlflc Isaun of fann loau
bend of federal luud bntika and Joint
eftock IhiuI twnka.

(d) To regulate charge for
examining titles and record-

ing.
(e) To appraise titnd eeruring mort-gag- o

for bond lsmie,
(f) To exorcise general snpervlaory

authority ovt-- r tha federal land banka,
fann loan associations and Joint atock
land banka.

30. The fann loan comnil1oner
hall emulim th law of every Mat

and If on eininliiatlon the lavra of any
auto lira ahown to afford InsoffWtcut

protection to holder. It mortgage
shall bo declared Ineligible under this
act during the oontIuutiHt of the lawa
In question,

XJ.'l"he MvTftflry of tho treosury In

authorized to diMnlt Cnlted State
fumlH In federal lund hank nt current
KimTiiuit'tit rati- - of Int.TtKt, tli mc

gregnto of such funds not to exceed
$UUM ut any oiio time.

FEDERAL FARM LOAN BANKS

ORGANIZATION.

Section 4.- - One In each land bunk
district, Urn m tics permitted within
it district, oillcera: President, vice
prvHldi'tit, acret!iry nnd trfamtrer; di-

rectors; nix representative of farm
lwn aaN'lnllona and throw reiircHent-ln- j

the public Interest. Attorney,
experts and other cniployeea.

All wlarlca flxinl by fnrm loau board
ami puld by bank. Subject to aetulnn-tma- l

examination by liuuli ruuu-li- r,

"

CAPITAL STOCK.

SUc. fl- .- J7riO.iXMt. May bo wnM by
ItMlhlilutii. ftrnm, corporation and th
l"nltel State nnd tate icoveninittnts.

Sec. 5. Share, l? each.
8ec. All atock remaining unaub-acrtlx-

30 daya after aubwrtptlon
twHitm tro icihM Uall be ubcrlbHl
by th Vnltel State and thereafter
only thn United State Bovvruineiit and
bcrrwera may acquire tiare of stock.

Sec. lnltl Stati goveruuient
not to pnrtlclpnte In dlldend. All
other ativkholder ahnro dividend
MiNilly.

Sv. ft. Th or'.K'Inal cupltnl tiKk
aawll t (,'rudually retlrel after tbe
atock held by farm loan aaitociatkms
ahall amount to $750.k0,

Sv. X - Niit lee than ft per cent
of capital ahull be Invested In United
8tat Kovenintcnt Nmda.

POWERS.
Sv. lit. T buy first farm mort-

gage within It district auyti.) l.ue
and 'll fnrm lvnn Nnd.

Sv. IS. To ns'elve from fann loan
aaao'Ut'.oiiK tntenut and t;ir;irntUm
payntenta on niortt;i:e anl furtu loon

Se.'. IX To acquire and tllpoe of
real and personal provvrty tuxe!ry
for th convenient tranMctlon of bnl-oca-

and land taken In aatlnf action of
deb'. or purrbjjaed under Judgment,
Aevreoa or twortpaKeH ttA by It. Shalt
not hold title cacoodlng fi year.

Sec IX To accept deplt of --

cvritle or cumnt fund ftm membar
MaoclatloM but pay uo Unerot there-- a

Sec. 1S.--T- 0 Nmw nnmoy on
and ray Interest thereon.

8oc. IX To bryr and Ml Cnltod
BUtca botttS.

Sec. lATo apprals Isnd for rn-u-

tau and to charge appla-iittt-a and bor-

rowers th cot of land aprralaaL
tl'.l, rocordius and other

fees, aa'.d f.v to b (ald la cah

The Property Lee and Dtsnega Tt
Crepe I Still Estimated at flOO,-00- 0

Demagn To ftailroedt
Net Yet Known,

Tawr,. With t knowt death lUt
of 11. asti of the known dead. 13, ur
half of them recovered, tsd til but
two of thee Identified, the poo pie in
the region of Uht Mrrn creek tre be-

ginning to recover from the aUock of
the dUaaten of Aug 2 and J, which
demolished most of the home, til of
tho flouring mills, and saw mllle on
Big Ilanen creek.

Many of th famlUea, which d

fled to higher ground, when they were
able to make their escape frotn their
homes, and wade, or float ashore, be-

fore their home were destroyed are
being heard from.

The property, and Km to crop U
till estimated at $100,000. A mile of

road ha been destroyed In the path
of the flood, and the damage to rail-

road communication la allil naei-mated- .

A complete list of those reported t
lost, but who, with tbe receding of tha
water have been accounted for, in-

cludes the following' residents of the
vicinity; Uuse Hlrch and twnilly,
eight ' people; Trttk Cnpt i wid virife,
two people; Connelly Mcliee and fam-

ily, nine people; A. L. Johnson and
family, seven people; Robert tnd
Mrs. rhunley, two people; W. P. Zach-ar- y

tnd family, seven people.
The revised list of th dead now Is:

Torter Walker and family, seven peo-

ple; Robert Johnson and wife, two

people; Crocket Rdmondson'a wlfo
tnd thre children, four; Sam Wiley's
two daughters, two; Dunk Ferguson
and family, nine people.

Those who have been recovered are
the bodle of two of th Walker chil-

dren. Mr. and Mrs Hob Johnson, the
toales of the two Wiley children, Mrv
Kdmond.-to- and Infant, tnd two Fer-

guson children, t total of ten, which
does not Inclade two unidentified
bod tel.

POLYTECHNIC TO OPEN.

Large Attendance Predicted for Nw
Tennessee School.

Cookovllle. The first session of the
Tennessee Polytechnic Institute will

begin Sept. 14. In the new plant, which
is rapidly nearlng completion here.
The first announcement I out. giving
the details of the work to be accom-

plished tnd general Information aa to
the various departments.

, Tbe building are massive and well

constructed, a credit to the state. The
site chosen la one In the suburbs of

the progressive city of Cookeville, on
an elevated spot commanding a mag-

nificent view of the Cumberland.
The first bulletin of the Institution

Is now ready, giving the course of
study and details of the general organ-liation- .

The work haa been planned
to meet the needs of the farm boyi
tad girl of Tennessee.

MOM N CLAIBORNE;

Lincoln Memorial University To Open
Ground 'Next Month.

Harrogate. The date for the home-

coming for Claiborne county haa been
decided upon as Sept. 4 to. S. Lincoln
Memorial University will open Is

grounds to ail of the people during
these day, and on the ?h a program
will be given, describing the resource
cf Claiborne eounty, Kat Tennessee
tnd the southland.

Urg Signal Mountain a Place.
Chattanooga A message wa eot

to Secretary of Sta'e Lansing at
Washington, signed by local chamber
of commerce, officials, arglng the state

department to use Its Influence In

having the Amerlran-Mxlca- n

meeting held on Sig-

nal Mountain, a suburb of this city.

Inspecting Fivt Routes.
Jackson Knglceers are surveying

and Inspecting each of the five pro-

posed route of the Central West Ten-

nessee highway, which will form a

link In t national highway from Chi-

cago to New Orleans. The first se-

lection of the official route will be

made Nov. 1 by a committee of stat
tsd niUonai highway exports.

Wanta Prldnt To Mdlt.
Nashville The NjhvU!e Rotary

Club ha Joined with other rotr.ry c !u

Throughout the country In asking Pre
Idem Wilson to take Immediate action
toeard mediation In connection with
the proposed strike of the railroad
brother hood a.

Died In Morriatfrwn Hospital.
Mcrrlstown. Sergeant Wa. Mabe

of Company D. Third Tennessee In-

fantry, rommtfed suicld by driakiag
two oue.ci of ctrtohc tcld.

) To purchase Und for . egrinl- -

turn I purpose.
(b) To pnrchas equipment, fertil-

iser and live atock for th operation of
the mortgaged farm.

(c) To provide building and for th

Improvement of farm land.
(d) To pay debt existing at time i

organization of the first national farm
loan association within the county.

Sec. 12. Maximum loan $10,000;
minimum loan $100.

Sec. 12. No loan shall eieeed 50 per
rent of the value of th lend mortgage!
and 20 per cent of th permanent d

Improvement,
Soc. 12. No loan h11 be made to

any tenon who I not at th time or
shortly to become engaged in the culti-

vation of the farm mortgaged.
Nut a. All apptlcatlona for loan

originate with the national farm loan
aixocltttlon or agent and all lonna are
made and closed by th federal laud
banks. This does not apply to Jolut
stock land banka.

TAXATION.

Sec. 2u Same aa arpllea to federal
laud bank.

SPECIAL PROVISIONS.

Sec. 9. Associations may retain as
commission one eighth of 1 per cent
semiannually from Interest payments
ou the unpaid principal of loan.

Sec. 9. Associations may borrow
from fedrrul land banks at 0 per cent
annual Interest up to one-fourt- of It
total stockholding In antd bank.

Sec. 24. Iteserve and dividends:
No limit I plnced on dividend distri-
butions after the reserve account, built
up from not earning equals 20 per
cent of the capital stock and after 2

per cent of the net earnings annually
thereafter are added to the reserve ac-

count.
Sec. 2ft. Pefiiult must be made

good within 30 day after notice.
Sec. 21. Provision la made for dis-

solution and tit appointment of t re--

celver. - - .

JOINT STOCK LAND BANKS

ORGANIZATION.

Section lfl. A private corporation
subject to the requirements under thl
act which may be formed by ten or
more persons wtth a board of director
of five or more.

Sec 1ft. - May operate !thln the
state In which Its principal office la lo-

cated and within some one contigu-
ous stste.

Sec. 2H. Subject to semiannual
by the federal land bank

examiner.
CAPITAL STOCK.

Sec. 1ft. $2..t0 minimum.
Sec. Id iHmble liability of (hare-holde- r.

Sec. Id The United States govern-
ment shall own none of the shares of
stock.

Sec. Id. No fanu loan bonds can be
Issued until the capital stock Is fully
paid, although the bank may begin
business when one-ha- lf of the capital
I subscribed and paid la cash.

POWERS.
Sec. 18. To lend money on fann

mortgage security.
Sec. 13. To Issue aud sell farm loan

bond.
Sec. IdTo Issnt farm loan bonds

up to 1ft times the amount of Its capi-
tal and surplus.

Sec. Id. Except as otherwise pro-
vided It ha the powera of and is sub-

ject to the restriction Imposed on
federal land banks.

PRIVILEGES.

Sec. 1ft. May lend more tbaa $10,r00
to any one borrower, but not beyond
ftO per cent of the value of the land
and 20 per cent of the permanent

Improvements.
Sec Id. Lotfi are not restricted to

THIS DEALER HAD REAL TACT

Stout and Thin Customer Use 6poit'
Mirrors In Wearing Apparel

Establishment

A dealer In wearing apparel, noticing
that his stout customers and his very
thin customer often were sensitive a
to their figure, installed two full
length mirrors of special design, say
Popular Mechanics magazine. One was
slightly concave and the other slightly
convex. When a stout customer tried
on a suit she vtas led to th concave
mirror for eelHnspcctlon, aud waa able
to e her figure a It would appear
with Its measurement reduced. When
a thin person came in to try on clothet

ha wis tsken to the convex mirror,
where the opposite effect waa pro
duced.

Only Moistened HI Lip.
Omer Scudder, a Oolumbu real es-

tate and Insurance agent, told torn of
the other business men who hv of-

fices In the Hassett building that h

was hot They agreed that they were
Just as hot as be was,

"I can eat all the Ice cream you
fellows are willing to buy," Scudder
declared.

The othen made up 00 cents and
sent out for a half gallon of cream.
They bad a notion that Scudder would
eat about t quart tfter which they
would divide the remaining quart
among tbemselvea. Scuduer surround-
ed the entire half gallon of Ice cream,
smacked Ma lips and. ssked them
whether they were not going to get
him enoujrh Ice cream for a real tate.
Tbe business men looked at each oth-r- r,

smiled sickly and returned to their
place of business. IndJanapolli
News.

The Ttree Philosopher.
For the first time In their live

three genuine, simon-pur-
. philos-

ophers went ont riding In a motor car.
After they had ridden about twenty
mile ont In the country the car broke
down. Said the first philosopher: "I
have long wanted to study certain as-

pect of nature, and thl affords
th particular prospect I mot ad-

mire." 8 Id th second philotopher:
"I observe there la a farnhouiover
there where food cao donbtle be ob-

tained In sufficient quantities." Said
the third philosopher : "I Lav long
wanted to be In t situation where,
without moving, sustenance would N
brought to m by one friend, while
the other discoursed oa the betutief
of nature," LU

cent of the net earning annually
thereafter ar added to the reserve ac-

count.
Sec. 13. Reserve funds to be Invest-

ed as prescribed by tbe federal fanu
loan board.

Sec. 57, Farm loan bonds are lawful
Investment for fiduciary and trust
fund and security for all public

Sec. 27 Federal reserve bank may
buy ami tll fsrm loan bonds.

Seo, 2!). Provision Is made for dis-

solution and the appointment of a re-

ceiver.
Set. 14. No cotnmtsston or charge

not pcviflcally authorised In this act
shall be demanded or received.

NATIONAL FARM LOAN ASSOCI-

ATIONS

ORGANIZATION.

Section 7. Ten farm owners desir-
ing loans aggregating $20,000 or more
may form uch an association.

Sec. 7. it affair are administered
by fiv director. Including president,
vice president nd a ln committee of
three serrtug without compensation,
and by a secretary treasurer with sal-

ary fixed by the farm loan board and
paid by tbe aoclticn.

CAPITAL STOCK.

Ser. $. Shares, $5 eacb; (P) carry-
ing double liability; (S) my be owned

only by borrowers who are required to
subscribe 5 per cent c4 ile'.r lots la

ften occapi4 lh coach


